CMS: Annual General Mandate 2020
On 26 Jun 2020, CMVIETNAM Joint Stock Company announced Annual General Mandate 2020 No. 01/ 2020/ NQ/ DHDCD/ CMVN as follows:
1. Approve the submission No. 02/2020/TTr-DHDCD/CMVN dated by Board of Directors on approving the reports from Management Board, Board of Supervisors in 2019; Audited Annual Financial Statement 2019 and operating plan for 2020
1.1. Approve the operating result of 2019 as follows:
	No
	Contents
	Plan of 2019
	Exercised in 2019
	Completed percentage (%)

	1
	Revenue (VND)
	445,645,772,819
	321,844,068,147
	72%

	2
	Profit before tax (VND)
	12,312,276,811
	5,776,263,625
	47%


1.2. Approve the reports from Board of Directors, Management Board, internal auditors of 2019 
1.3. Approve the audited Annual Financial Statement 2019 with the following major targets:
	Targets
	2018
	2019
	Increase/ Decrease (%)

	I. Status of assets
	
	
	

	1. Current assets
	368,916,729,602
	342,379,616,706
	-7.19

	· Current receivables
	164,922,419,834
	139,152,563,777
	-15.63

	· Inventory
	80,824,964,951
	122,506,745,764
	51.57

	2. Fixed assets
	252,242,137,731
	283,961,150,929
	12.57

	· Long-term receivables
	15,126,180,660
	20,826,699,903
	37.69

	3. Total assets
	621,158,867,333
	626,340,767,635
	0.83

	II. Payables
	
	
	

	1. Current payables
	271,874,474,288
	292,378,052,020
	7.54

	2. Long-term payables
	102,806,519,761
	95,714,062,317
	-6.90

	3. Total payables
	374,680,994,049
	388,092,114,337
	3.58


1.4. Approve the operating plan and expected dividend payment for 2020, details as follows:
	No
	Content
	2019
	2020

	1
	Revenue
	321,844,068,147
	482,018,204,080

	2
	Profit before tax
	5,776,263,625
	-5,036,509,566

	3
	Dividend payment
	0.00
	0.00


2. Approve the submission No. 01/2020/TTr-DHDCD/CMVN dated by Board of Directors on selecting the auditing unit for Financial Statement 2020, details as follows:
· The selected auditing unit is:
· Name of Company: Branch of Auditing & Consulting Co. Ltd in Hanoi
· Address: No 40, Giang Vo Street, Dong Da District, Hanoi

· Business Registration Certificate number: 0300449815-002

· Assign General Manager of CMVIETNAM Joint Stock Company to negotiate and sign auditing contract for Financial Statement 2020 with Branch of Auditing & Consulting Co. Ltd in Hanoi
3. Approve the submission No 03/2020/TTr-DHDCD/CMVN dated by Board of Directors on approving the profit distribution, extraction for funds and dividend payment 2019, details as follows
	Content
	Amount
(Unit: VND)

	Retained profit from 2018 transferred to 2019 (according to the Annual General Mandate 2019, approved on 26 Apr 2019)
	9,374,701,398

	Profit after tax 2019 (according to the audited consolidated Annual Financial Statement 2018)
	4,618,539,802

	Decrease in retained profit from 2018 transferred to 2019 (according to the decision issued by the inspectors of Tax Department of Hanoi)
	4,207,007,814

	Total undistributed profit
	9,786,233,386

	Advance for dividend payment 2019
	0

	Undistributed profit 2019
	9,786,233,386

	Dividend payment 2019; Expected rate: 0% of Capital (172 billion VND)
	0

	Remuneration to Board of Directors in 2019 (0%/ profit after tax 2019)
	0

	Extraction for provision of financial risks (5%/ profit after tax 2019)
	230,926,990

	Extraction for bonus fund (0%/ profit after tax 2019)
	0

	Extraction for welfare fund (0%/ profit after tax 2019)
	0

	Retained profit transferred into 2020
	9,555,306,396


4. Approve the submission No 04/2020/TTr-DHDCD/CMVN dated by Board of Directors on settlement for remuneration to Board of Directors in 2019 and plan on remuneration to Board of Directors in 2020, details as follows:
2.1. Approve the remuneration to Board of Directors, Board of Supervisors in 2019: VND 252,000,000, details as follows:
	No
	Category
	Total amount

(VND)
	Note

	I
	Exercised targets
	
	

	1
	Exercised consolidated revenue
	321,821,672,794
	

	2
	Exercised separate profit after tax
	5,390,975,615
	

	II
	Total remuneration to Board of Directors in 2019
	252,000,000
	

	
	In which:
	
	

	a1
	Remuneration to specialized members
	93,000,000
	Could not deduct when calculating enterprise income tax

	a2
	Remuneration to non-specialized members accounted into expense
	159,000,000
	

	2
	Remaining amount
	0
	


2.2. Approve the expected remuneration to Board of Directors and Board of Supervisors in 2020 as follows:
	No
	Title
	Remuneration per month
(VND)
	Note

	1
	Chair of Board of Directors
	15,000,000
	

	2
	Members of Board of Directors
	1,500,000
	


5. Approve the submission No 05/2020/TTr-DHDCD/CMVN dated by Board of Directors on establishing the branch depending on CMVIETNAM Joint Stock Company in Central and Northeast area, details as follows:
· Approve establishing 02 under branches of CMVIETNAM Joint Stock Company, included:
+ Branch of CMVIETNAM Joint Stock Company in Central area
+ Branch of CMVIETNAM Joint Stock Company in Northeast area

· Approve adjusting, supplementing the Charter of CMVIETNAM Joint Stock Company as relating to establishing the under branches of CMVIETNAM Joint Stock Company in Central and Northeast area
· Assign Board of Directors of CMVIETNAM Joint Stock Company to select the suitable time in 2020 for enforcement

· Assign Board of Directors of CMVIETNAM Joint Stock Company to select the location of head office of Branch of CMVIETNAM Joint Stock Company in Central area and Northeast area

· Assign Chair of Board of Directors of CMVIETNAM Joint Stock Company to sign for issuing the adjusted Charter of CMVIETNAM Joint Stock Company
6. Approve the submission No 06/2020/TTr-DHDCD/CMVN dated by Board of Directors on the issue that Mr. Pham Minh Phuc and connected persons offer shares of CMVIETNAM Joint Stock Company (Securities code - CMS), details as follows:
Approve the issue that Mr. Pham Minh Phuc and connected persons to purchase and increase the holding rate toward shares of CMVIETNAM Joint Stock Company (Securities code - CMS) without any procedure for tender offer, details as follows:
· Number of shares: 4,500,000 shares of CMVIETNAM Joint Stock Company (Securities code - CMS)
· Restriction: Until 31 Dec 2020 from the approval date
· Purchaser: Mr. Pham Minh Phuc and connected persons
· Eligible buyers: Shareholders of CMVIETNAM Joint Stock Company
· Purpose: Increase the holding rate
7. Other contents
Assign Board of Directors of CMVIETNAM Joint Stock Company to initially carry out the contents which were approved at the General Meeting of Shareholders
This Annual General Mandate 2020 was approved at the meeting and valid from 16h00, 26 Jun 2020 and all related units/ individuals are responsible for the enforcement of this Annual General Mandate 2020
